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Independent Auditors’ Report 
 
 
Board of Directors 
Muncie Mission Ministries, Inc.  
 and Related Entity 
 
 
Report on the Audit of the Consolidated Financial Statements 
 
Opinion 
 
We have audited the consolidated financial statements of Muncie Mission Ministries, Inc. and Bountiful Harvest 
Ministries, Inc., which comprise the consolidated statements of financial position as of December 31, 2021 and 2020, and 
the related consolidated statements of activities, functional expenses - programs, functional expenses - supporting services, 
functional expenses - fundraising, and cash flows for the years then ended, and the related notes to the consolidated 
financial statements.  
 
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the 
consolidated financial position of Muncie Mission Ministries, Inc. and Bountiful Harvest Ministries, Inc. as of December 
31, 2021 and 2020, and the changes in its consolidated net assets and its consolidated cash flows for the years then ended 
in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 

 
We conducted our audits in accordance with auditing standards generally accepted in the United States of America 
(GAAS). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are required to be independent of Muncie Mission Ministries, Inc. and 
Bountiful Harvest Ministries, Inc., and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the consolidated financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of consolidated 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the consolidated financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Muncie Mission Ministries, Inc. and Bountiful 
Harvest Ministries, Inc.’s ability to continue as a going concern for one year after the date that the consolidated financial 
statements are issued. 
 

  



 
 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the consolidated financial statements. 
 
In performing an audit in accordance with GAAS, we: 

 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
Muncie Mission Ministries, Inc. and Bountiful Harvest Ministries, Inc.’s internal control. Accordingly, no 
such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the consolidated financial 
statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about Muncie Mission Ministries, Inc. and Bountiful Harvest Ministries, Inc.’s ability to 
continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit, significant audit findings, and certain internal control–related matters that we identified during 
the audit. 
 

Estep Burkey Simmons, LLC 

Muncie, Indiana 
June 14, 2022 
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Muncie Mission Ministries, Inc. and Related Entity

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

December 31,

2021 2020
                          ASSETS

CURRENT ASSETS
Cash and cash equivalents 748,438$        1,088,208$     
Accounts receivable 18,437 10,353
Inventories 32,594 17,280
Prepaid expenses 70,858 104,381
Deposits 350 780

Total current assets 870,677 1,221,002

PROPERTY, BUILDING, AND EQUIPMENT,
net of depreciation 5,124,663 4,706,282

INVESTMENTS 1,497,225 571,530        

INVESTMENTS - AGENCY FUND 35,829 30,559

7,528,394$     6,529,373$     

                          LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable 5,538$            6,014$          
Accrued expenses 76,466 69,405
Notes payable, current portion 5,167 -                    

Total current liabilities 87,171 75,419

NOTES PAYABLE
net of current portion 10,333                   -   

NET ASSETS
Without donor restrictions 7,153,691 6,353,473
With donor restrictions 277,199 100,481

7,430,890 6,453,954

7,528,394$     6,529,373$     

The accompanying notes are an integral part of these statements.



Muncie Mission Ministries, Inc. and Related Entity

CONSOLIDATED STATEMENTS OF ACTIVITIES

Years Ended December 31,

Without Donor With Donor
Restrictions Restrictions Total

Operating support and revenue
United Way 5,994$               5,994$               
Grants 174,328 174,328
Contributions 1,052,665 245,623$           1,298,288
Retail operations 1,597,240 1,597,240
Program service fees 42,900 42,900
Recycling 334,203 334,203
Delivery fees 11,634 11,634
Special events 153,460 153,460
Investment return, net 140,498 140,498
Loss on disposal
Other revenue 11,261 11,261

3,524,183 245,623 3,769,806

Net assets released from restrictions
Satisfaction of purpose restrictions 68,905 (68,905)
Expiration of time restrictions

Operating expenses
Programs

Rescue mission 542,591 542,591
Transitional housing 39,896 39,896
Food services 75,808 75,808
New life 1,329,569 1,329,569
Family services 29,281 29,281

Supporting services
Administration 465,011 465,011

Fundraising
Development 310,714 310,714

2,792,870 2,792,870

CHANGE IN NET ASSETS 800,218 176,718 976,936

Net assets at beginning of year 6,353,473 100,481 6,453,954

Net assets at end of year 7,153,691$        277,199$           7,430,890$        

2021

The accompanying notes are an integral part of these statements.
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Without Donor With Donor
Restrictions Restrictions Total

2,739$               2,739$               
89,733 89,733

1,142,269 77,972$             1,220,241
1,316,221 1,316,221

39,377 39,377
154,432 154,432

8,533 8,533
141,622 141,622

66,241 66,241
(2,798) (2,798)
12,113 12,113

2,970,482 77,972 3,048,454

151,402 (151,402)
15,500 (15,500)

549,956 549,956
39,286 39,286
54,413 54,413

1,235,347 1,235,347
19,042 19,042

452,454 452,454

278,814 278,814

2,629,312 2,629,312

508,072 (88,930) 419,142

5,845,401 189,411 6,034,812

6,353,473$        100,481$           6,453,954$        

2020



2021
Rescue Transitional Food New Family
Mission Housing Services Life Services Total

Salaries 270,651$      14,119$         34,039$        648,133$      14,812$        981,754$      
Payroll taxes 19,813 1,080 2,531 48,882 1,134 73,440
Employee benefits 32,895 445 12,282 73,031 236 118,889
Cost of sales 157,147 157,147
Security 2,904 1,860 3,940 8,704
Technology 593 12,382 12,975
Supplies 10,972 35 6,163 2,749 362 20,281
Telephone 6,208 1,733 12,612 20,553
Client subsidies 16,778 16,778
Client programs 11,866 2,079 475 14,420
Emergency assistance 12,042 12,042
Food 25,447 4,399 29,846
Utilities 58,446 8,834 64,291 131,571
Rent 64,128 64,128
Printing 111 111
Postage 76 76
Advertising 3,655 13,642 17,297
Professional services 679 679
Professional development 3,361 284 3,645
Credit card fees 39,482 39,482
Dues and subscriptions 2,556 147 500 3,203
Insurance 26,413 1,874 135 36,847 220 65,489
Licenses and fees 762 1,362 2,124
Equipment rental and repair 1,410 12,975 9,976 24,361
Repairs and maintenance 4,601 2,984 1,961 24,868 34,414
Auto expense 8,938 5 24,700 33,643
Depreciation 31,141 2,030 1,323 70,310 104,804
Miscellaneous 4,394 308 20,587 25,289

542,591$      39,896$         75,808$        1,329,569$   29,281$        2,017,145$   

CONSOLIDATED STATEMENTS OF FUNCTIONAL EXPENSES - PROGRAMS

Muncie Mission Ministries, Inc. and Related Entity

Years Ended December 31,

The accompanying notes are an integral part of these statements.
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2020
Rescue Transitional Food New Family
Mission Housing Services Life Services Total

300,948$      14,194$        31,460$        590,818$      9,355$          946,775$      
22,021 1,086 2,397 44,934 715 71,153
34,185 413 1,725 70,759 265 107,347

158,774 158,774
3,163 918 4,852 8,933

744 16,243 16,987
12,045 62 6,997 2,631 45 21,780

5,662 2,639 10,979 19,280
18,542 18,542
17,891 1,557 31 4,353 23,832

3,881 3,881
20,340 72 3,963 24,375
55,090 8,830 59,512 123,432

61,170 61,170
417 417

2,574 76 2,650
50 12,002 12,052

332 332
2,582 716 95 3,393

28,891 28,891
821 710 100 1,631

20,293 1,805 91 29,437 91 51,717
587 1,486 2,073

236 4,524 8,739 13,499
4,160 2,581 2,689 26,636 36,066
4,336 94 15,873 231 20,534

23,679 2,395 567 73,517 100,158
288 108 17,963 11 18,370

549,956$      39,286$        54,413$        1,235,347$   19,042$        1,898,044$   
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Muncie Mission Ministries, Inc. and Related Entity

CONSOLIDATED STATEMENTS OF FUNCTIONAL EXPENSES - SUPPORTING SERVICES

Years Ended December 31,

2021 2020

Salaries 211,453$      214,414$      
Payroll taxes 15,244 14,534
Employee benefits 28,846 28,283
Technology 18,728 17,824
Supplies 6,093 6,586
Telephone 9,511 8,358
Postage 24 574
Professional services 31,608 21,756
Professional development 6,762 5,106
Dues and subscriptions 2,476 4,035
Insurance 4,070 4,046
Licenses and fees 333 409
Equipment rental 129
Repairs and maintenance 1,567 1,522
Depreciation 124,157 123,173
Miscellaneous 4,010 1,834

465,011$      452,454$      

The accompanying notes are an integral part of these statements.
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Muncie Mission Ministries, Inc. and Related Entity

CONSOLIDATED STATEMENTS OF FUNCTIONAL EXPENSES - FUNDRAISING

Years Ended December 31,

2021 2020

Salaries 96,322$        100,428$      
Payroll taxes 7,168 7,513
Employee benefits 17,750 12,616
Special events 26,020 25,581
Technology 487
Printing 1,359 278
Postage 9,661 3,305
Advertising 123,930 109,086
Professional services 4,788 1,773
Professional development 2,698 414
Dues and subscriptions 10 240
Insurance 113 91
Depreciation 262 277
Miscellaneous 20,633 16,725

310,714$      278,814$      

The accompanying notes are an integral part of these statements.
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Muncie Mission Ministries, Inc. and Related Entity

CONSOLIDATED STATEMENTS OF CASH FLOWS

Years Ended December 31,

2021 2020
Cash flows from operating activities:
Change in net assets 976,936$        419,142$        

Adjustments to reconcile change in net assets to net
cash provided by operating activities:

Depreciation 229,223 223,608
Realized and unrealized gains on investments (128,094) (44,809)
Loss on disposal 2,798
Non-cash contributions (107,120) (13,885)
(Increase) decrease in assets:

Accounts receivable (8,084) 13,583
Grants receivable 15,500
Inventories (15,314) 8,611
Prepaid expenses and deposits 33,953 (16,080)

Increase (decrease) in liabilities:
Accounts payable (476) 4,541
Accrued expenses 7,061 16,895

Net cash provided by operating activities 988,085 629,904

Cash flows from investing activities:
Cash payments for the purchase of property and equipment (632,100) (187,386)
Maturity of certificates of deposit 102,643
Proceeds from sale of investments 645,135 253,187
Purchase of investments (1,340,890) (328,816)

Net cash used in investing activities (1,327,855) (160,372)

Net change in cash and cash equivalents (339,770) 469,532

Cash and cash equivalents at beginning of year 1,088,208 618,676

Cash and cash equivalents at end of year 748,438$        1,088,208$     

Supplemental Disclosures
Non-cash contributions 107,120$        13,885$          

The accompanying notes are an integral part of these statements.
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Muncie Mission Ministries, Inc. and Related Entity 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

December 31, 2021 and 2020 
 

 

NOTE A - SUMMARY OF ACCOUNTING POLICIES 
 
  1.  Organization 
 

Muncie Mission Ministries, Inc. and its related entity, Bountiful Harvest, Inc. provides shelter for homeless men, 
women, and their families in East Central Indiana. Muncie Mission also provides meals for residents, free lunch 
to needy nonresidents, chapel services, support meetings and educational classes. Needy families, single women 
and children are assisted through the provision of clothing, furniture, household needs and food. Support groups 
and educational classes are available for families. Financial support for these services consists of grants and 
donations from private and public organizations and individuals. In addition, Muncie Mission operates retail 
shops to provide low cost or free clothing and household items to low-income families. Muncie Mission is exempt 
from federal and state income taxes under Section 501(c)(3) of the Internal Revenue Code. Muncie Mission is 
not considered to be a private foundation. 
  

  2.  Basis of Accounting and Principles of Consolidation 
 

The consolidated financial statements include the consolidated accounts of Muncie Mission Ministries, Inc. and 
its related entity, Bountiful Harvest, Inc. (together Muncie Mission). All significant intercompany transactions and 
accounts have been eliminated. Muncie Mission follows the accrual basis of accounting.  
 
3.  Financial Statement Presentation 
 
Net assets, support, investment return, revenues, gains, and losses are classified based on the existence or absence 
of donor-imposed restrictions. While most gift instruments give Muncie Mission’s Board of Directors the right to 
vary the terms of the gift, this only allows for a limited right of modification and does not relieve the restrictions 
imposed by the donor. Accordingly, the net assets of Muncie Mission are classified and reported as follows: 
 

Net assets without donor restrictions - Net assets that are not subject to donor-imposed restrictions and 
comprised of Muncie Mission’s operations and unrestricted income from donations and endowment funds.  

 
Net assets with donor restrictions - Net assets not yet appropriated for expenditure by Muncie Mission’s 
Board of Directors in accordance with their spending policy or that have donor-imposed restrictions relating 
to a stipulated purpose or a specified time. When a donor restriction expires, that is, when a stipulated time 
restriction ends or purpose restriction is accomplished or amounts have been allocated for expenditure by 
the Board of Directors, net assets are reclassified to net assets without donor restrictions and reported in the 
Consolidated Statements of Activities as net assets released from restrictions.  

 
4.  Contributions 

 
 Contributions are recognized when the donor makes a promise to give to Muncie Mission that is, in substance, 

unconditional. Contributions that are restricted by the donor are reported as increases in unrestricted net assets if 
the restrictions expire in the financial year in which the contributions are recognized. All other donor-restricted 
contributions are reported as increases in temporarily or permanently restricted net assets, depending on the 
nature of the restrictions. When a restriction expires, temporarily restricted net assets are reclassified to 
unrestricted net assets. 

 
5.  Cash and Cash Equivalents 

 
Muncie Mission maintains its cash in accounts at local financial institutions which are insured by agencies of the 
U.S. Government and money market accounts. For purposes of the statement of cash flows, Muncie Mission 
considers all unrestricted highly liquid investments with an initial maturity of three months or less to be cash 
equivalents. 
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Muncie Mission Ministries, Inc. and Related Entity 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

December 31, 2021 and 2020 
 

 

NOTE A - SUMMARY OF ACCOUNTING POLICIES - Continued 
 

  6.  Accounts Receivable 
 

Muncie Mission’s accounts receivables have contractual maturities of one year or less, and therefore are exempted 
from disclosure requirements. Muncie Mission considers accounts receivable to be fully collectible; accordingly, 
no allowance for doubtful accounts is required. If amounts become uncollectible, they will be charged to 
operations when that determination is made. 
 

  7.  Inventories 
 

Inventories are accounted for using the first-in first-out method and recorded at the lower of cost or market. 
 
8.  Compensated Absences 
 
All employees earn Paid Days Off (PDO) depending on their length of service.  PDO can be used for vacation, 
sick leave or personal days and are taken in full days only. PDO may be carried over from year to year and 
accumulated to be used only for sick leave, not to exceed 30 days. 

   
  9.  Contributed Services 
 

During the years ended December 31, 2021 and 2020, the value of contributed services meeting the 
requirements for recognition in the consolidated financial statements was not material and has not been 
recorded. 
 
10.  Property, Building and Equipment 

 
Property, building and equipment owned by Muncie Mission are recorded at cost less accumulated depreciation. 
Depreciation is computed by the straight-line method over the useful class lives of the assets, ranging from three 
to forty years. 
 
Expenditures for maintenance, repair and minor renewals are charged to income as incurred. Additions and 
major renewals are capitalized. The cost and related accumulated depreciation of assets sold or otherwise disposed 
of are removed from the accounts. Any gain or loss is credited or charged to income. 
 
11.  Investments 

 
Investments consist primarily of certificates of deposit and marketable equity and debt securities that are stated at 
fair value based on quoted market prices. Investment securities are exposed to various risks, such as interest rate, 
market and credit risk. Due to the risks associated with investment securities and the uncertainty related to 
changes in the fair value of investment securities, it is at least reasonably possible that changes in fair value could 
materially affect the net assets of Muncie Mission.  
 
12.  Concentration of Credit Risk 
 
Muncie Mission maintains its cash in bank deposit accounts at high credit quality financial institutions. The 
balances, at times, may exceed federally insured limits of up to $250,000. At December 31, 2021 and 2020, 
Muncie Mission exceeded the insured limit by approximately $481,034 and $816,942, respectively. 
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Muncie Mission Ministries, Inc. and Related Entity 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

December 31, 2021 and 2020 
 

 

NOTE A - SUMMARY OF ACCOUNTING POLICIES - Continued 
 
13.  Uncertain Tax Positions 
 
Muncie Mission recognizes a tax benefit only if it is more likely than not the tax position would be sustained in a 
tax examination, with a tax examination being presumed to occur. The amount recognized will be the largest 
amount of tax benefit that is greater than 50% likely of being realized on examination. For tax positions not 
meeting the more-likely-than-not test, no tax benefit will be recorded. Muncie Mission has examined this issue 
and has determined there are no material contingent tax liabilities. 

 
Muncie Mission’s federal and state exempt organization tax returns for 2018, 2019, and 2020 are subject to 
examination by the Internal Revenue Service and the Indiana Department of Revenue. Returns are generally 
subject to examination for three years after they are filed.  
 
14.  Functional Allocation of Expenses 
 
The financial statements report certain categories of expenses that are attributable to one or more program or 
supporting functions of Muncie Mission. Those expenses include salaries and wages and payroll taxes. These 
expenses are allocated on the basis of estimates of time and effort. 
 
15.  Advertising 
  

  Advertising costs are expensed as incurred and included in functional expenses. Advertising expenses totaled 
$141,227 and $121,138 for 2021 and 2020, respectively.  

 
16.  Revenue Recognition 

 
Retail operations - Thrift store sales represent the gross proceeds, net of returns, of sales of donated and 
purchased merchandise at the Attic Window thrift stores.  
 
Program service and delivery - Revenues are recognized when the tuition and fees are earned, in an amount that 
reflects the consideration Muncie Mission expects to be entitled to in exchange for those services.  

 
  17.  Use of Estimates 
 
  The preparation of consolidated financial statements in conformity with accounting principles generally accepted 

in the United States of America requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 

 
NOTE B - RISKS AND UNCERTAINTIES  
 

Muncie Mission holds a variety of investments (Notes C and H). Such investments are exposed to various risks 
such as interest rate, market, and credit. Due to the level of risk associated with these securities and the level of 
uncertainty related to changes in the value, it is at least reasonably possible that changes in the various risk factors 
will occur in the near term that could materially affect the amounts reported in the accompanying consolidated 
financial statements. 
 
In early March 2020, the COVID-19 virus was declared a global pandemic, and it unfortunately continues to 
spread rapidly. Market risks could be severely impacted for months or more, as governments and their citizens 
take significant and unprecedented measures to mitigate the consequences of the pandemic. Management is 
carefully monitoring the situation and evaluating its options during this time. No adjustments have been made to 
these financial statements as a result of this uncertainty. 
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Muncie Mission Ministries, Inc. and Related Entity 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

December 31, 2021 and 2020 
 

 

NOTE C - INVESTMENTS 
 
The following is an analysis of the fair value at December 31, 2021 and 2020 by type of investment. 

 
Fair Value Fair Value

2021 2020

Mutual funds - equities:
Midcap growth  $        246,533  $          83,783 
Large growth 185,172 82,824 
Large value 433,185 117,818 
Large blend 183,759 58,866 

Total mutual funds - equities         1,048,649            343,291 

Mutual funds - fixed income:
Intermediate-term bond            448,576            228,239 

Total investments, at fair value  $     1,497,225  $        571,530 

Total investments, at historical cost  $     1,441,813  $        538,535 

 
NOTE D - FAIR VALUE MEASUREMENTS 

 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. A hierarchy of inputs is used in measuring fair value that 
maximizes the use of observable inputs and minimizes the use of unobservable inputs by requiring that the 
observable inputs be used when available. Observable inputs are inputs that market participants would use in 
pricing the asset or liability developed based on market data obtained from sources independent of Muncie 
Mission. Unobservable inputs are inputs that reflect Muncie Mission’s assumptions about the assumptions that 
market participants would use in pricing the asset or liability, developed based on the best information available in 
the circumstances. The hierarchy is broken down into three levels based on the reliability of inputs as follows: 

 
 Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities that the 

Organization has the ability to access. Valuation adjustments are not applied to Level 1 instruments. 
Since valuations are based on quoted prices that are readily and regularly available in an active market, 
valuation of these products does not entail a significant degree of judgment. 

 Level 2 - Valuations based on quoted prices in markets that are not active or for which all significant 
inputs are observable, directly or indirectly. 

 Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value 
measurement. 

 
The availability of observable inputs can vary and is affected by a wide variety of factors. To the extent that 
valuation is based on models or inputs that are less observable in the market, the determination of fair value 
requires more judgment. Accordingly, the degree of judgment exercised in determining fair value is greatest for 
instruments categorized in Level 3. In certain cases, the inputs used to measure fair value may fall into different 
levels of the fair value hierarchy. In such cases, for disclosure purposes, the level in the fair value hierarchy within 
which the fair value measurement in its entirety falls is determined based on the lowest level input that is 
significant to the fair value measurement in its entirety. 
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Muncie Mission Ministries, Inc. and Related Entity 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

December 31, 2021 and 2020 
 

 

NOTE D - FAIR VALUE MEASUREMENTS - Continued  
 
The following tables set forth financial assets measured at fair value in the Consolidated Statement of Financial 
Position and the respective levels to which the fair value measurements are classified within the fair value 
hierarchy as of December 31, 2021 and 2020, respectively: 
 

December 31, 2021

Fair
Value Level 1 Level 2 Level 3

Assets:
Investments - agency fund  $           35,829  $                    -  $          35,829  $                    - 
Investments  $      1,497,225  $     1,497,225  $                    -  $                    - 

 
December 31, 2020

Fair
Value Level 1 Level 2 Level 3

Assets:
Investments - agency fund  $           30,559  $                    -  $          30,559  $                    - 
Investments  $         571,530  $        571,530  $                    -  $                    - 

 
Fair values for investments - agency fund are determined by reference to fund statements provided by the 
community foundation.  
 

NOTE E - PROPERTY, BUILDING AND EQUIPMENT 
 

The amounts of fixed assets, net of depreciation, at December 31, 2021 and 2020 consist of the following. 
 

2021 2020

Land  $        464,269  $        409,903 
Buildings and improvements 6,605,123 6,140,186 
Furniture, fixtures and equipment 1,027,656 966,072 
Vehicles 414,953 348,238 

8,512,001 7,864,399 
Less accumulated depreciation 3,387,338 3,158,117 

 $     5,124,663  $     4,706,282 

 
NOTE F - EMPLOYEE BENEFIT PLAN 
 

Eligible employees may participate in Muncie Mission’s 403(b) retirement plan. Participants may contribute up to 
$10,000 or 25% of their compensation annually. Matching contributions are made at Muncie Mission’s 
discretion; however, none have been made for the years ended December 31, 2021 and 2020. 

 
Beginning in 2000, eligible employees may participate in Muncie Mission’s 401(k) retirement plan. An initial 
lump-sum contribution of $5,000 was contributed by Muncie Mission and distributed equally among the eligible 
employees. Matching contributions of up to 3% are made monthly by Muncie Mission. Expense for the years 
ended December 31, 2021 and 2020, was $25,949 and $19,616, respectively. 
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Muncie Mission Ministries, Inc. and Related Entity 
 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
 

December 31, 2021 and 2020 
 

 

NOTE G - ENDOWMENT FUNDS 
 
The Board of Directors of Muncie Mission has interpreted the Indiana Prudent Management of Institutional 
Funds Act (UPMIFA) as requiring the preservation of the fair value of the original gift as of the date of the donor-
restricted endowment funds, unless there are explicit donor stipulations to the contrary. At December 31, 2021 
and 2020, there were no such donor stipulations. As a result of this interpretation, we retain in perpetuity (a) the 
original value of initial and subsequent gift amounts donated to the endowment and (b) any accumulations to the 
endowment made in accordance with the direction of the applicable donor gift instrument at the time the 
accumulation is added. Donor-restricted amounts not retained in perpetuity are subject to appropriation for 
expenditure by us in a manner consistent with the standard of prudence prescribed by UPMIFA. We consider the 
following factors in making a determination to appropriate or accumulate donor-restricted endowment funds:  
 

1. Duration and preservation of the fund 
2. Purposes of Muncie Mission and the fund 
3. General economic conditions 
4. Possible effect of inflation and deflation 
5. Expected total return from investment income and appreciation or depreciation of investments 
6. Other resources of Muncie Mission 
7. Investment policies of Muncie Mission 

 
Endowment net assets composition by type of fund as of December 31, 2021 and 2020 consist of board-
designated endowment funds in the amount of $35,829 and $30,559, respectively. 

 

Changes in endowment net assets for the years ended December 31, 2021 and 2020 were as follows: 
 

2021 2020
Without Donor Without Donor

Restrictions Restrictions

Revenue and support
Investment return, net  $            5,270  $            4,058 

Total revenue and support 5,270 4,058 

Endowment net assets, beginning of year 30,559 26,501 

Endowment net assets, end of year  $          35,829  $          30,559 

NOTE H - INVESTMENT - AGENCY FUNDS 
 

An endowment (agency) fund was established at the Community Foundation of Muncie and Delaware 
County, Inc. in 1998. As described in Note D, the assets of the fund are recorded at their fair value. 
 

Fair Carrying
Cost Value Value

December 31, 2021 $10,075 $35,829 $35,829
December 31, 2020 $10,075 $30,559 $30,559
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NOTE I - NET ASSETS WITH DONOR RESTRICTIONS 
 

Net assets with donor restrictions are restricted for the following purposes as of December 31, 2021 and 2020: 
 

2021 2020

Subject to expenditure for a specific purpose:
Food and family services 50,861$           58,001$           
Greathouse project 226,338           -                       
Transitional housing -                       42,480             

277,199$         100,481$         

Net assets with donor restrictions that are not subject to appropriation or expenditure consist of the cost value of 
contributions made to the agency fund investment. 
 

NOTE J - NET ASSETS RELEASED FROM DONOR RESTRICTION 
 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purposes or by 
occurrence of the passage of time or other events specified by donors as follows for the years ended December 31, 
2021 and 2020: 
 

2021 2020

Purpose restrictions accomplished:
Food and family services 16,010$           78,414$           
Greathouse project 10,415             -                       
Transitional housing 42,480             72,988             

68,905 151,402 

Expriation of time restrictions -                       15,500             

68,905$           166,902$         

NOTE K - RELATED-PARTY TRANSACTIONS 
 

During the years ending 2021 and 2020, officers and board members made donations to Muncie Mission. Total 
donations received totaled $99,643 and $15,127, respectively. 
 

NOTE L - COMMITMENTS AND CONTINGENCIES 
 

Muncie Mission is subject to laws and regulations relating to the protection of the environment. Muncie Mission’s 
policy is to accrue environmental and cleanup-related costs of a noncapital nature when it is both probable that a 
liability has been incurred and when the amount can be reasonably estimated. Although it is not possible to 
quantify with any degree of certainty the potential financial impact of Muncie Mission’s continuing compliance 
efforts, management believes any future remediation or other compliance-related costs will not have a material 
adverse effect on the financial condition or reported results of operations of Muncie Mission. 
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NOTE M - LEASED FACILITIES 
 

Muncie Mission conducts the operations of three of its Attic Window stores in facilities located in New Castle, 
Winchester and Muncie, Indiana. The Winchester, Indiana lease is a ten-year lease with rental payments of $500 
per month, increasing annually by $50 per month beginning on April 1, 2025, expiring  in March 2031. The 
Muncie, Indiana lease is a three-year lease with rental payments of $2,844 due on the 15 th day of each month, 
expiring in December of 2023. The New Castle lease is a one-year lease with rental payments of $2,000 due the 
first day of each month, expiring in September 2022. 

 
Total rent expense, for all operating leases, was $64,128 and $61,170 for the years ended December 31, 2021 and 
2020, respectively. Future minimum payments on the above leases are as follows. 
 

Year ending December 31, 2022  $          44,628 
2023  $          40,128 
2024  $            6,000 
2025  $            6,600 
2026  $            7,200  

 
NOTE N - LIQUIDITY 

 
Muncie Mission has financial assets available within one year of the Consolidated Statements of Financial 
Position date consisting the following: 
 

2021 2020

Cash and cash equivalents  $        748,438  $     1,088,208 
Accounts receivable 18,437 10,353 

 $        766,875  $     1,098,561 

 
None of the financial assets are subject to donor or other contractual restrictions that make them unavailable for 
general expenditure within one year of the Consolidated Statements of Financial Position date. As part of its 
liquidity management, Muncie Mission invests cash in excess of daily requirements in various cash equivalents 
including money market funds and other interest earning opportunities.  
 

NOTE O - DISAGGREGATION OF REVENUE FROM CONTRACTS WITH CUSTOMERS  
 
The following table disaggregates Muncie Missions’ revenue from contracts with customers based on location for 
the years ended December 31, 2021 and 2020: 
 

2021 2020

Attic Window Muncie South  $        514,062  $        374,641 
Attic Window Muncie North 309,452 255,855 
Attic Window Winchester 156,403 123,890 
Attic Window New Castle 384,040 333,578 
Attic Window Hartford City 233,283 228,257 

 $     1,597,240  $     1,316,221 
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NOTE P - LONG-TERM LIABILITIES 
 

Long-term liabilities consist of the following: 
 

2021 2020

 $            6,000 -                       

3,500 -                       

6,000 -                       

15,500 -                       

Less current maturities 5,167 -                       

 $          10,333  $                     - 

Note payable, Greater Muncie, Indiana Habitat for 
Humanity, Inc, 0% interest, annual payments of $2,000. 
Note is due October 8, 2024.

Note payable, Greater Muncie, Indiana Habitat for 
Humanity, Inc, 0% interest, annual payments of $1,167. 
Note is due October 8, 2024.

Note payable, Greater Muncie, Indiana Habitat for 
Humanity, Inc, 0% interest, annual payments of $2,000. 
Note is due October 8, 2024.

 
Each loan is collateralized by various property held by Muncie Mission. The payments are forgivable each year if 
the property is used for transitional housing. 
 
Current maturities are as follows: 

 
Year ending December 31, 2022  $            5,167 

2023 5,167 

2024 5,166 

2025 -                       
2026 -                       

 $          15,500 

 
NOTE Q - SUBSEQUENT EVENTS 
 

Muncie Mission has evaluated subsequent events through June 14, 2022, which is the date these consolidated 
financial statements were available to be issued. All subsequent events requiring recognition as of December 31, 
2021, have been incorporated into these consolidated financial statements herein. 
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